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Balance Sheet are linked together.
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D-6 Adjust and close the accounts of a merchandising business. 
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D-8 Compute ending inventory by the FIFO, LIFO, and average cost methods. 

GOAL E:  

The student will prepare bank reconciliation and related journal entries. 

Learning Objectives : The student will: 

E-1 Define internal control. 

E-2 Describe the elements of good internal control. 

E-3 Describe effective internal controls for cash receipts and disbursements. 

E-4 Prepare a bank reconciliation and related journal entries. 

GOAL F  

The student will estimate the contra account related to Accounts Receivable; i.e. the 
Allowance for Doubtful Accounts and prepare related entries�² showing net Accounts 
Receivable. 

Learning Objectives : The student will: 

F-1  Define accounts and notes receivable. 

F-2 Identify the two methods of recognizing uncollectible receivables. 

F-3 Explain why GAAP requires the allowance method for reporting 
receivables. 

F-4 Estimate uncollectible receivables using the percentage-of-sales method. 

F-5 Journalize the required entries to record uncollectible receivables. 

F-6 Report receivables on the Balance Sheet. 

GOAL G:  

The student will account for the acquisition, disposal, and depreciation of plant assets. 

Learning Objectives : The student will: 

G-1  Account for the cost of a plant asset. 

G-2  Define depreciation and book value of plant assets. 

G-3  Calculate depreciation using the straight-line, units-of-production, and 
double-declining methods of depreciation. 

G-4  Discuss the advantages of each depreciation method. 
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